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Report to Rop. Peter W. Rodino, Jr., Chairsap, House Committee
on the Judiciary; by BRobert P. Keller, Deputy Cosptroller
General.

Contact: Office of the General Counsel.

Budget Punctioan: BMiscellaneous: Financial lanngclont and
Inforaation Systess (1002).

organization Cocncerned: Future Fa. aeis of lac:ica.

Congressional Relevance: House Committes on the Judiciary.

Authority: (P.L. 88-508; 36 U.S.C. 1101). 36 U.S.C. 271.

An avdit report of the Puture Pirmers of America fcr
the year ended June 30, 1976, vas prepazcd Ly a certified public
accountant and included a statement of the scope of the audit
and the auditor's -~pinion that the financial statesments present
fairly the financial position of the Puturs Paramers of America.
Pindings/Conclcsions: The results of operations for the year
<nded June 20, 1976, arc presented in conforaity with generally
accepted accounting princ’ples. The audit and finwncial
reporting requiresents far federally chartered ccrporations have
been met. (3RBS)
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COMPTROLLER GENERAL OF THE UNITED STATES
WASIHINGTON, O.C. 200

. B-55712 . NAR 29 1977

The Honorable Peter ¥. Rodino, Jr.
Chairman, Committee on the Judiciary _
House of Representatives \

Dear Mr. Chairman:

As requested {n your letter of Pebruary 25, 1977, we have reviewed the
audit report of the Future Farmers of America for the year ended June 30,
1976. Our review was directed to determining whether the report complias
with the financial reporting requirements for federally chartered corpora-
tions set forth in Public Law 88-504, approved August 30, 1964 (36 U.S.C.
1101). The Future Farmers of America was chartered by the act of August 10,
1950 (36 uU,s.C. 271). ‘

The audit report was prepared by a firm of certiffed public accountants.
It {facluded a _tatement of the scope of audit and the auditor's opinion that
the financial statements present fairly the financial positinn of the Futuse
Farmers of Axerica &¢- June 30, 197§, and the resulcts of operutions for the
year then ended, in conformity with zeznerally accepted accounting principles
applied or: a tasis consistent with the preceding year,

»"‘Thiswreﬁort was du;~Decembeé‘3i; i97§,~gﬁt”ﬁan nogvreéetvea ﬁnfii.”» o
Janiary 72, 1977. 1In our opinion, except for the late receipt of the report,
the aud’t and financial reporting requirements of Publ{c Law 88-504 have
been wet. , . '

* We are returning the audit report sent with your letter of February 25,
1977. o _ S - . .

Sincerely yor:z:3,

R.¥.RELLER

Deputy Comptroller General
of the United States
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